The Savings Banks lost one-seventh of their deposits due
to panic-stricken depositors' withdrawals, and in a few
weeks, unemployment increased by several millions. The
flight of money abroad was stemmed by the imposition
of various restrictions, and a financial dictatorship was
established, A Press control was instituted and Chancellor
Briimng took from the President the right the Constitu-
tion gave him, the right to rule by decree, no less than
thirty of which Hindenburg signed and handed to him
between the first day of the run on the banks and i August.
Brtining had made good his threat to Goring, and the
operation of these decrees made the working of the Nazi
opposition impossible.
In October 1931 a huge rally of all the militant forces of
the Right Parties took place in Bad Harzburg. This was the
wedding ceremony of the Nazis to the Nationalists. On
this day Hitler and Hugenberg stood side by side in an
open avowal of the alliance, " Behind us stand twelve
million Germans," Hitler said, " and they are all con-
vinced that our united front is necessary to the solving of
the German problem."
Then and there was founded what has since become known
as the " Hamburger Front", which was really a solid phalanx
of Nationalism which was to sweep Socialism out of Germany.
Another Papen scheme had begun to work, but, as
usual, the scheming Uhlan did not appear publicly in the
matter. After all, it might not work out and he wished to
be free to pursue other possibilities in that event, for his
" idea " was more valuable to him than the reputation of
a few Nationalist leaders.
While great enthusiasm over the future was reigning
in Bad Harzburg, Bruning was running to and fro between
the Chancellery and the President's Palace. He had made
up Ms mind. Heinrich Bruning sat in the room of Bismarck
and dictated a Press notice for all the world to read.
" Germany, by reason of her financial crisis, can no longer
pay reparations and she will not."
The Socialist Chancellor had stolen quite a lot of thunder
which the new front had prepared to release upon a
bewildered Germany,
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